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The MiG Report - June 2019: By The Numbers

New Listings™ (YTD June 2019)

147 new listings on TSX (75) and TSXV (72)

55 Companies + 59 ETFs + 32 CPCs + 1 Closed-End Fund

Equity Capital Raised (YTD June 2019)
$15.9 billion on TSX and TSXV

$55.2 million - Average financing size on TSX
$2.5 million - Average financing size on TSXV

New Listings by Sector and Location
YTD June 2019
TSX | TSXV

!
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See page 5 for more detail.
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New International Listings:

TSXV

Jervois Mining Ltd., Mining, Australia

Adcore Inc., Technology, Israel

Medcolcanna Organics Inc., Life Sciences, Colombia
Nexpoint Hospitality Trust, Real Estate, Dallas, TX
A-Labs Capital Il Corp., CPC, Israel

Water Ways Technologies Inc., Technology, Israel
BlockMint Technologies Inc., Technology, Portland, OR
Voyager Digital (Canada) Ltd., Technology, New York, NY

TSX
Charlotte's Web Holdings, Inc., Life Sciences, Boulder, CO
Newmont Goldcorp Corporation, Mining, Greenwood Village, CO

Listed Companies by HQ Location

As at June 30, 2019
TSX | TSXV
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Equity Capital Raised by Sector
YTD June 2019

TSX | TSXV
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Equity Capital
Raised

= Real Estate, $4.5B
Life Sciences, $3.6B
= Financial Services, $2.4B
= Mining, $1.68
= Technology, $1.0B
= Industrial Products & Services, $755M
= Consumer Products & Services, $555M
Closed-End Funds, $439M
Clean Technology & Renewable Energy, $324M
= Utilities & Pipelines, $300M
= Oil & Gas, $235M
= ETFs, $218M
CPC, $14M
Comm. & Media, $8.3M




What's Going on Generally (YTD/as at June 30, 2019)

TSX Venture TSXV Toronto TSX TSXV and TSXV and TSX
YTD/as at June 30, 2019 Exchange Last Year % Change Stock Exchange Last Year % Change TSX Last Year % Change
Number of Issuers 1,702 1,685 1% 1,565 1,515 3% 3,267 3,200 2%
Quoted Market Value (QMV) (CS Billions)* 47.9 51.3 -6% 3,048.7 2,986.2 2% 3,096.7 3,037.4 2%
Going Public Activity/New Listings 72 106 -32% 75 74 1% 147 180 -18%
IPOs (ex CPCs/ETFs/CEFs/SPACs) 7 6 17% 2 6 -67% 9 12 -25%
CPC/SPAC IPOs 32 42 -24% - - 0% 32 42 -24%
ETF & Closed-End Fund IPOs 60 58 3% 60 58 3%
Qualifying Transactions (QTs) 15 25 -40% i5 25 -40%
Qualifying Acquisitions (QAs) - - 0% - - 0%
TSXV RTOs 4 5 -20% 4 5 -20%
NEX RTOs 5 6 -17% 5 6 -17%
Grads 11 7 57% 11 7 57%
Other 9 22 -59% 2 3 -33% 11 25 -56%
Equity Capital Raised (C$ Millions) 1,877.2 4,220.9 -56% 14,010.0 18,652.4 -25% 15,887.2 22,873.3 -31%
Initial Public Offerings 36.7 20.8 77% 652.2 1,790.9 -64% 688.9 1,811.7 -62%
Public Offerings/Supplementary 497.6 1,530.6 -67% 9,128.5 14,911.9 -39% 9,626.1 16,442.5 -41%
Private Placements 1,342.9 2,669.5 -50% 4,229.3 1,949.6 117% 5,572.2 4,619.1 21%
Number of Financings 741 891 -17% 254 295 -14% 995 1,186 -16%
Volume Traded (Billions of Shares) 19.5 26.8 -27% 44.1 42.4 1% 63.6 69.2 -8%
Value Traded (CS Billions) 10.7 17.8 -40% 877.2 811.0 8% 887.9 828.8 7%
# of Trades (Millions) 5.0 7.3 -31% 114.2 112.0 2% 119.2 119.3 0%
S&P/TSX/TSXV Composite Indices 585.5 740.0 -21% 16,382.2 16,277.7 0.6%

*Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed on TSX Venture Exchange includes escrow shares.
Comparative periods have been recalculated.

Comparison of Major Index Performance -- YTD June 2019 (Source: S&P Capital 1Q)
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What's Listed on TSX and TSX Venture Exchange (As at June 30, 2019)

TSXV and TSX
Sector Listed Issuers Total QMV* Listed Issuers Total QMV Listed Issuers Total QMV
(S millions) (S millions) (S millions)
Clean Technology & Renewable Energy 52 3% 1,543 3% 32 2% 43,138 1% 84 3% 44,681 1%
Closed-End Funds 94 6% 18,747 1% 94 3% 18,747 1%
Comm. & Media 12 1% 851 2% 23 1% 194,978 6% 35 1% 195,829 6%
Consumer Products & Services 46 3% 1,190 2% 68 4% 242,298 8% 114 3% 243,488 8%
CPC/SPAC 130 8% 148 0.3% 1 0.1% 375 0.01% 131 4% 523  0.02%
ETFs 672 43% 177,998 6% 672 21% 177,998 6%
Financial Services 56 3% 6,375 13% 76 5% 849,478 28% 132 4% 855,852 28%
Industrial Products & Services 50 3% 1,595 3% 127 8% 358,729 12% 177 5% 360,324 12%
Life Sciences 104 6% 7,621 16% 53 3% 65,225 2% 157 5% 72,846 2%
Mining 948 56% 18,222 38% 215 14% 322,254 11% 1,163 36% 340,476 11%
Oil & Gas 112 7% 3,938 8% 70 4% 217,910 7% 182 6% 221,848 7%
Real Estate 30 2% 2,050 4% 61 4% 111,526 4% 91 3% 113,576 4%
Technology 160 9% 4,242 9% 51 3% 157,032 5% 211 6% 161,274 5%
Utilities & Pipelines 2 0.1% 168 0.3% 22 1% 289,051 9% 24 1% 289,218 9%
TOTAL 1,702 100% 47,943 100% 1,565 100% 3,048,738 100% 3,267 100% 3,096,682 100%
Region
British Columbia 862 51% 16,499 34% 148 9% 168,273 6% 1,010 31% 184,772 6%
Alberta 184 11% 5,663 12% 161 10% 556,524 18% 345 11% 562,187 18%
Prairies 19 1% 912 2% 16 1% 101,568 3% 35 1% 102,480 3%
Ontario 383 23% 15,906 33% 1,013 65% 1,562,183 51% 1,396 43% 1,578,089 51%
Quebec 98 6% 2,332 5% 114 7% 455,729 15% 212 6% 458,061 15%
Atlantic Canada 25 1% 1,687 4% 18 1% 50,275 2% 43 1% 51,962 2%
International 131 8% 4,944  10% 95 6% 154,187 5% 226 7% 159,131 5%
International Breakdown:
USA 69 53% 2,185 44% 45  47% 100,656 65% 114 50% 102,841 65%
Australia/NZ/PNG 8 6% 138 3% 10 11% 6,211 4% 18 8% 6,348 1%
Asia 18 14% 874 18% 10 11% 3,632 2% 28 12% 4,506 3%
UK/Europe 13 10% 662 13% 14 15% 5,053 3% 27 12% 5,715 4%
Africa 3 2% 427 9% 3 3% 169 0.1% 6 3% 596 0.4%
Latin America 10 8% 452 9% 7 7% 4,068 3% 17 8% 4,520 3%
Other 10 8% 207 4% 6 6% 34,397 22% 16 7% 34,604 22%
TOTAL 1,702 100% 47,943 100% 1,565 100% 3,048,738 100% 3,267 100% 3,096,682 100%

*Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed on TSX Venture Exchange includes escrow shares.

Volume Traded YTD June 2019 on TSX by Sector (Billions of Shares)

Volume Traded YTD June 2019 on TSXV by Sector (Billions of Shares)
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What's New on TSX and TSX Venture Exchange (YTD June 2019

TSXV and TSX YTD June-2019 YTD June-2018
Sector Canada US Int'l Total |[Canada US Int'l Total
Clean Tech & Renewable Energy 1 - - 1 2 - 1 3
Closed-End Funds 1 - - 1 3 - - 3
Comm. & Media - - - - 1 - - 1
Consumer Products & Services 5 - - 5 1 1 - 2
CPC/SPAC 31 - 1 32 42 - - 42
ETFs 59 - - 59 55 - - 55
Financial Services 1 - - 1 1 - - 1
Industrial Products & Services 2 - - 2 - 1 1
Life Sciences 11 1 2 14 13 - 14
Mining 9 1 1 11 31 - 36
Oil & Gas 3 - - 3 - - -
Real Estate 2 1 - 3 1 1 - 2
Technology 11 2 2 15 16 3 1 20
Utilities & Pipelines - - - - - - - -

Total 136 5 6 147 166 180
| TSX Venture Exchange _Going Public Activity IPOs QTs RTOs Other

YTD June-2019 YTD June-2018 YTD June-2019 YTD June-2019 YTD June-2019 YTD June-2019

Sector Canada US Int'l Total |Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total
Clean Tech & Renewable Energy 1 - - 1 1 - 1 2 - 1 1 - -
Closed-End Funds
Comm. & Media - - - - 1 - - 1 - - - -
Consumer Products & Services 4 - - 4 1 1 - 2 - 2 2 1 1 1 1
CPC/SPAC 31 - 1 32 42 - - 42 31 1 32 -
ETFs
Financial Services - - - - 1 - - 1 - - - -
Industrial Products & Services 2 - - 2 - - - - - - 1 1 1 1
Life Sciences 7 - 2 9 8 - - 8 2 2 4 1 5 1 1 1 1
Mining 7 - 1 8 27 - 31 4 4 1 1 1 1 1 1 2
Oil & Gas 3 - - 3 - - - - 1 1 2 2 -
Real Estate - 1 - 1 1 - - 1 1 1 - - -
Technology 8 2 2 12 15 2 1 18 - 3 2 5 2 1 3 3 1 4
Utilities & Pipelines - - - - - - - - - - - -

Total 63 3 6 72 97 106 37 1 1 39 12 - 3 15 8 1 - 9 6 1 2
Toronto Stock Exchange — ________Going Pubiic Actvity PO Graduates Qs Other

YTD June-2019 YTD June-2018 YTD June-2019 YTD June-2019 YTD June-2019 YTD June-2019

Sector Canada US Int'l Total |[Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 1 - - 1 - - - -
Closed-End Funds 1 - - 1 3 - - 3 1 1 - - -
Comm. & Media - - - - - - - - - - - -
Consumer Products & Services 1 - - 1 - - - - - 1 1 - -
CPC/SPAC - - - - - - - - - - -
ETFs 59 - 59 55 - - 55 59 59 - - -
Financial Services 1 - - 1 - - - - 1 1 - - -
Industrial Products & Services - - - - - 1 1 - - -
Life Sciences 4 1 - 5 5 - 6 - 4 4 - 1 1
Mining 2 1 - 3 4 - 1 5 - 2 2 - 1 1
Oil & Gas - - - - - - - - - - - -
Real Estate 2 - 2 - 1 - 1 - 2 2 - -
Technology 3 - - 3 1 1 - 2 1 1 2 2 - -
Utilities & Pipelines - - - - - - - - - - - -

Total 73 2 - 75 69 3 2 74 62 - - 62 11 - - 11 - - - - - 2 - 2
© 2019 TSX Inc. All Rights Reserved. Do not copy, distribute, sell or modify this document without TSX Inc.'s prior written consent. -5-



What's Financed on TSX and TSX Venture Exchange by Sector (YTD June 2019)

TSX Venture Exchange (C$ Millions) Toronto Stock Exchange (C$ Millions) TSXV and TSX (C$ Millions)

Sector I1PO PO PP Total 1PO PO* PP Total 1PO PO PP Total
Clean Technology & Renewable Energy - 7.1 78.7 85.8 - 210.4 27.7 238.1 - 217.5 106.4 323.9
Closed-End Funds 60.0 379.2 - 439.2 60.0 379.2 - 439.2
Comm. & Media - 23 5.9 8.2 - - 0.02 0.0 - 2.3 6.0 8.3
Consumer Products & Services - 20.4 104.5 124.9 - 164.8 264.9 429.8 - 185.2 369.4 554.6
CPC/SPAC 12.6 - 0.9 13.6 - - - - 12.6 - 0.9 13.6
ETFs 216.2 2.0 - 218.2 216.2 2.0 - 218.2
Financial Services - 81.5 53.8 135.4 100.0 2,118.8 5.8 2,224.7 100.0 2,200.4 59.7 2,360.0
Industrial Products & Services - 23.0 21.4 44.4 - 542.5 168.0 710.5 - 565.5 189.4 754.9
Life Sciences 13.6 215.7 100.6 329.9 - 700.0 2,565.6 3,265.6 13.6 915.7 2,666.2 3,595.5
Mining 4.4 43.9 727.7 775.9 - 535.4 256.5 791.9 4.4 579.3 984.2 1,567.8
Oil & Gas - 31.0 130.1 161.0 - 34.5 39.2 73.7 - 65.5 169.3 234.8
Real Estate 6.2 31.1 34.1 71.4 - 3,815.7 590.1 4,405.7 6.2 3,846.8 624.2 4,477.2
Technology - 41.6 85.1 126.8 276.0 3254 3114 912.7 276.0 367.0 396.5 1,039.5
Utilities & Pipelines - - - - - 299.8 - 299.8 - 299.8 - 299.8
TOTAL 36.7 497.6 1,342.9 1,877.2 652.2 9,128.5 4,229.3 14,010.0 688.9 9,626.1 5,572.2 15,887.2

Top 10 Financings for the Month of June 2019

TSXV Top 10 Financings

. Medipharm Labs Corp., Life Sciences - $75M Public Offering

. Khiron Life Sciences Corp., Life Sciences - $29M Public Offering

Feronia Inc., Consumer Products & Services - $11M Private Placement
LGC Capital Ltd., Financial Services - $10M Private Placement

. Greenlane Renewables Inc., Clean Technology - $8.4M Private Placement
. Empire Industries Ltd., Industrial Products & Services - $7.6M Private Placement
. Else Nutrition Holdings Inc., Life Sciences - $7.5M Private Placement

. Nanalysis Scientific Corp., Life Sciences - $6.5M Private Placement

. BeMetals Corp., Mining - $6.3M Private Placement

10. Maritime Resources Corp., Mining - $6.1M Private Placement

WKONOOUDWN R

Top 10 Financings for H1 2019

TSXV Top 10 Financings

. Canopy Rivers Inc., Financial Services - $93M Public Offering/Private Placement, March
. Medipharm Labs Corp., Life Sciences - $75M Public Offering, June

. Firm Capital Property Trust, Real Estate - $46M Public Offering/Private Placement, May
. Bonterra Resources Inc., Mining - $37M Private Placement, March

. Fire & Flower Holdings Corp., Consumer Products & Services - $37M PP, February

. Victoria Gold Corp., Mining - $34M Public Offering/Private Placement, April

. Barkerville Gold Mines Ltd., Mining - $29M Private Placement, January

. CGX Energy Inc., Oil & Gas - $29M Public Offering, May

. Khiron Life Sciences Corp., Life Sciences - $29M Public Offering, March

10. Khiron Life Sciences Corp., Life Sciences - $29M Public Offering, June

OCoONOOUD WNE

*Includes supplementary & secondary offerings

TSX Top 10 Financings

. Brookfield Business Partners L.P., Real Estate - $1.0B PP/PO

. The Toronto-Dominion Bank, Financial Services - $450M Public Offering

. Polymet Mining Corp., Mining - $348M Public Offering

. Allied Properties REIT, Real Estate - $346M Public Offering

. The Descartes Systems Group Inc., Technology - $325M Public Offering

. Canadian Imperial Bank Of Commerce, Financial Services - $250M Public Offering
. Zymeworks Inc., Life Sciences - $167M Public Offering

. Summit Industrial Income REIT, Real Estate - $150M Public Offering

. Mullen Group Ltd., Industrial Products & Services - $125M Public Offering
10. Alaris Royalty Corp., Financial Services - $100M Public Offering

OO NOOULEE WNER

TSX Top 10 Financings

. Cronos Group Inc., Life Sciences - $2.4B Private Placement, March

. Brookfield Business Partners L.P., Real Estate - $1.0B PP/PO, June

. The Toronto-Dominion Bank, Financial Services - $450M Public Offering, June

. Choice Properties REIT, Real Estate - $395M Public Offering, May

. Bank of Montreal, Financial Services - $350M Public Offering, April

. The Toronto-Dominion Bank, Financial Services - $350M Public Offering, January
. Polymet Mining Corp., Mining - $348M Public Offering, June

. Allied Properties REIT, Real Estate - $346M Public Offering, June

. Canadian Apartment Properties REIT, Real Estate - $345M Public Offering, April
10. The Descartes Systems Group Inc., Technology - $325M Public Offering, June

OCoONOOULD WNE
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What's Happening by Sector (YTD June 2019)

TSXV TSX TSXV and TSX
Clean Technology & Renewable Energy
Number of Issuers 52 32 84
QMV (CS) 1,543,099,367 43,138,333,342 44,681,432,709
New Listings 1 - 1
Equity Capital Raised (CS) 85,758,739 238,131,121 323,889,860
Number of Financings 32 4 36
Volume Traded 501,464,566 813,298,694 1,314,763,260
Value Traded (CS) 182,532,080 12,366,223,707 12,548,755,787
# of Trades 104,675 3,106,698 3,211,373
Number of Issuers 104 53 157
QMmV (CS) 7,620,609,597 65,225,341,521 72,845,951,118
New Listings 9 5 14
Equity Capital Raised (CS) 329,865,692 3,265,599,828 3,595,465,520
Number of Financings 47 27 74
Volume Traded 4,267,113,354 5,175,153,669 9,442,267,023
Value Traded (CS) 5,628,417,779 61,652,794,735 67,281,212,514
# of Trades 2,335,477 11,380,350 13,715,827
Number of Issuers 160 51 211
QMV (CS) 4,242,013,996 157,031,835,091 161,273,849,087
New Listings 12 3 15
Equity Capital Raised (CS) 126,781,516 912,723,228 1,039,504,744
Number of Financings 53 3 56
Volume Traded 2,215,672,636 1,028,609,740 3,244,282,376
Value Traded (CS) 814,571,022 40,268,411,979 41,082,983,001
# of Trades 447,602 4,189,192 4,636,794

TSXV TSX
Capital Pool Companies (CPCs)
Number of Issuers 130
QMmV (CS) 148,491,392
New Listings 32

Special Purpose Acquisition Comp
Number of Issuers

Qmv (C$)

New Listings

Exchange-Traded Products (ETFs)

anies (SPACs)

Number of Issuers 672
QmV (CS) 177,998,371,472
New Listings 59
Number of Issuers 94
QmV (CS) 18,746,830,623
New Listings 1

1
374,727,500

*Energy Services is a subsector, composed of issuers from other sectors.

TSXV TSX TSXV and TSX

Number of Issuers 948 215 1,163
QMV (CS) 18,222,284,864 | 322,254,080,262 340,476,365,126
New Listings 8 3 11
Equity Capital Raised (CS) 775,925,748 791,902,409 1,567,828,157
Number of Financings 482 78 560
Volume Traded 9,589,493,361 11,368,418,268 20,957,911,629
Value Traded (CS) 2,371,760,670 91,211,316,830 93,583,077,499
# of Trades 1,304,781 20,267,426 21,572,207
Number of Issuers 112 70 182
QmV (CS) 3,938,073,537 217,909,518,551 221,847,592,088
New Listings 3 - 3
Equity Capital Raised (CS) 161,036,194 73,721,288 234,757,482
Number of Financings 31 9 40
Volume Traded 821,549,468 7,724,395,759 8,545,945,227
Value Traded (CS) 180,749,067 86,875,446,778 87,056,195,844
# of Trades 100,481 16,609,085 16,709,566
Number of Issuers 17 37 54
QMV (CS) 608,964,229 24,773,149,787 25,382,114,016
New Listings 1 - 1
Equity Capital Raised (CS) 30,752,084 180,000,000 210,752,084
Number of Financings 16 2 18
Volume Traded 75,385,834 1,190,411,488 1,265,797,322
Value Traded (CS) 61,443,664 7,854,389,976 7,915,833,639
# of Trades 25,606 2,589,901 2,615,507
Number of Issuers 2 22 24
QmV (CS) 167,562,364 289,050,522,498 289,218,084,861
New Listings - - -

Equity Capital Raised (CS) - 299,833,500 299,833,500
Number of Financings - 2 2
Volume Traded 4,979,405 2,259,317,636 2,264,297,041
Value Traded (CS) 13,158,369 88,277,275,368 88,290,433,737
# of Trades 3,149 8,237,306 8,240,455

Note: Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed
on TSX Venture Exchange includes escrow shares.
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What's Happening by Sector (YTD June 2019)

Diversified Industries Sectors

Consumer Products & Services
Number of Issuers

Qmv (C$)

New Listings

Equity Capital Raised (CS)
Number of Financings

Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers

QmVv (CS)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers

Qmv (C$)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Communications & Media

Financial Services

TSXV TSX TSXV and TSX
46 68 114
1,190,077,618 242,297,916,661 243,487,994,279
4 1 5
124,894,503 429,750,437 554,644,940
14 4 18
922,518,260 1,347,397,805 2,269,916,065
368,782,099 57,163,306,230 57,532,088,329
199,070 7,293,580 7,492,650
12 23 35
851,425,844 194,977,800,824 195,829,226,668
8,246,925 24,255 8,271,180
6 1 7
158,945,972 1,063,900,825 1,222,846,797
35,001,870 45,025,253,722 45,060,255,592
19,884 4,499,549 4,519,433
56 76 132
6,374,641,747 849,477,657,097 855,852,298,844
- 1 1
135,360,368 2,224,669,659 2,360,030,027
15 14 29
590,382,283 4,094,338,216 4,684,720,499
615,277,875 217,270,663,166 217,885,941,041
264,851 14,826,607 15,091,458

TSXV TSX TSXV and TSX

Industrial Products & Services

Number of Issuers 50 127 177
QMV (CS) 1,595,011,540 358,729,018,594 360,324,030,133
New Listings 2 - 2
Equity Capital Raised (CS) 44,355,193 710,510,000 754,865,193
Number of Financings 21 7 28
Volume Traded 342,255,106 4,489,015,612 4,831,270,718
Value Traded (CS) 201,358,296 95,669,412,376 95,870,770,672
# of Trades 85,836 13,751,107 13,836,943
Number of Issuers 30 61 91
QMV (CS) 2,049,952,610 111,526,498,024 113,576,450,634
New Listings 1 2 3
Equity Capital Raised (CS) 71,413,710 4,405,741,930 4,477,155,640
Number of Financings 6 22 28
Volume Traded 93,419,119 1,333,462,954 1,426,882,073
Value Traded (C$) 254,697,114 26,582,656,633 26,837,353,746
# of Trades 59,659 5,302,996 5,362,655

Note: Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed
on TSX Venture Exchange includes escrow shares.
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The document and the information contained therein are provided “as is” for information purposes only and are not intended to
provide investment, financial or other advice, and should not be relied on for any trading, business, financial or other purposes.
The information provided is not an invitation to purchase securities listed on Toronto Stock Exchange and/or TSX Venture
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